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UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS. For Delailed InatNcttons, See RUS Bultelin 1717B-2.

] Thls data witt be used by RUS to rsvlew your Knanclaf s/fuaffon. Yow wsponse
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BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

December31,2020

ASHLEY-CHICOT ELECTRIC COOPERATIVE
P.O.BOX431
Hamburg,AR71646

CERTIFICATION

We recognlze that statements contalned herein concem a matter withln the Jurlsdictlon of an agency of the Unlted States and the making of a

false, flctftlous orfraudulent statement may renderthe makersubjectto prosecution underTitle 18, United States Code Sectlon 1001.

We hereby certify that the entries in this report are in accordance wjth the accounts and other records of the system and reflect the status of the

system to the best of our knowtedge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIODAND RENEWALS HAVE BEEN OBTAINED FORALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the followng)

@AII ofthe obligations underthe RUS loan documents

have been fulfilled In all material respscts.

^LA^^—Z4/^2/ ^^ ^ O-
SIGNATURE OF OFFICE MANAOER DATE SIGNATURE OF MANAOER OR

D There has been a default in the futfillment of the obligatlons

under the RUS loan documents. Said default(s) is/are

specifically described in Part D of thls report.

i-ILi^^\
OR ACCOUNTANT

SIGNATURE OF MANAOER OR

APPROPRIATE TITLE

PARTA. STATEMENT OF OPERATIONS

ITEM

YEAR-TO.DATE

LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

(c)

THIS MONTH

(d)

1. Operating Revenue & Patronage Capital..
2. Power Production Expense.
3. Cost of Purchased Power.
4. Transmission Expense.
5. Regional Market Operations Expenses...
6. Distribution Expense-Operation.
7. Distribution Expense - Maintenance......
8 ConsumerAccounts Expense.
9. Customer Service & Informational Exp....
10. Sales Expense.
11. Administrative & General Expense...........
12. Total Operation & Maint Exp. (2 thru 11)..
13. Depreciation & Amort. Expense.
14. Tax Expense-Property & Gross Receipts
15. Tax Expense-Other........
16. Interest on Long-Term Debt.
17. Interest Charged to Const. - Credit...,..,.
18. Interest Expense - Other.
19. Other Deductions...
20. Total Cost of Electric Serv (12 thru 19).....
21. Patronage Capital & Operating

Margins (1 minus20)..
22. Non Operating Margins - Interest.
23. Allow. for Funds Used During Const.......
24. Income (Loss) from Equity Investments....
25. Non Operating Margins - Other..............
26. Generation & Transmission Cap. Credits..
27. Other Capital Credits & Patron Dividends.
28. Extraordinary Items..........................
29 Patronage Cap. or Margins (21 thru 28)...

RUS FORM7 (Rev. 04-01)

9,516,299 9,773,649 10,255,000 791,775
97,229 90,824 105,000 7,489

4,165,130 4,520,600 4,430,000 429,402
o o

o
405,675 434,207 490,000 50,849

1,117,032 1,346,545 1,345,000 81,839
602,199 636,398 640,000 54,182
32,927 36,830 40,000 2,638

o o
445,591 459,579 498,200 51,695

6,865,783 7,524,983 7,548,200 678,094
1,400,367 1,502,348 1,470,000 127,780
261,703 296,632 281,500 29,738

o 3,618 8,000 (1,611)
895,880 864,263 922,200 70,889

o o o
1,335 2,424 1,700 40

o o o
9,425,068 10,194,268 10,231,600 904,930

o
91,231

o
(420,619)

o
23,400 (113,155)

238,252 188,532 160,000 36,825
o o o
o o o

231,716 358,216 100,000 121,090
70,380 142,082 o 142,082
71,895 58,184 55,000 3,023

o o o
703,474 326,395 338,400 189,865

Page 1 of 5

21. Operating Tier
29. Overall Tier

1.10
1.79

0.51
1.38



USDA-RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 1717B-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

December31,2020
PART B. DATA ON

ITEM
YEAR-TO-DATE

LAST YEAR

(a)

THIS YEAR

(b)

ITEM
YEAR-TO-DATE

LAST YEAR

JaL
THIS YEAR

^L
1. New Serv. Connected 22 20 5. Miles Transmission
2. Services Retired 17 8 6. Miles Distribution-Overhead 1,664 1,666
3. Total Services in Place 6,825 6,838 7. Miles Distribution-Underground 65 66
4. Idle Services

(Exclude Seasonal) 942 942
Total Miles Energized

(5+6+7) 1,736 1,739
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
47,146,184

2. Construction Work in Progress.
3. Total Utility Plant (1+2). ...................................
4. Accum. Provision for Depreciation & Amort....
5. Net Utility Plant (3-4).
6. Non-Utility Property - (Net) .
7. Investments in Subsidiary Companies.
8. Invest. in Assoc. Org. - Patronage Capital....
9. Invest in Assoc Org - Other - General Funds...

10. Invest in Assoc Org - Other - Nongeneral Funds
11. Investments in Economic Devel. Projects.......
12. Other Investments.
13. Special Funds.
14. Total Other Property and Invest.ffi thru 13)....
15. Cash - General Funds.
16. Cash - Construction Funds - Trustee.
17. Special Deposits.
18. Temporary Investments.

Notes Receivable - (Net)
Accounts Receivable - Sales of Energy (Net)
Accounts Receivable - Other (Net)
Renewable Energy Credits
Materials and Supplies - Electric and Other...

24. Prepayments.
25. Other Current and Accrued Assets.
26. Total Current and Accrued Assets (15 thru 25)
27. Regulatory Assets.
28. Other Deferred Debits.

238,949
47,385,133
17,127,355
30,257,778

4,339,574
235,842

62,738

123,097
30,000

4,791,251
323,354

926,238

681,722

239,915
28,253

326,461
2,525,943

29. Total Assets and Debits (5+14+26 thru 28)
2,669

37,577,640

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating Margins.
35. Other Margins and Equities
36. Total Margins & Equities (30 thru 35).
37. Long-Term Debt RUS (Net) .
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-Term Debt Other (Net)
41. Long-Term Debt-RUS-Econ. Devel. (Net)
42. Payments - Unapplied.
43. Total Long-Term Debt (37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions.
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt.
51. Current Maturities Long-Term Debt.

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)
55. Regulatory Liabilities.
56. Other Deferred Credits..
57. Total Liabilities and Other Credits

(36 +43+46+54 thru 56)

40,965
17,327,527

326,395

1,063,480
18,758,367

160,480
17,541,952

1,649,339

(2,943,292)
16,408,479

149,171
149,171

453,701
351,777
946,888

509,257
2,261,623

37,577,640
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DtSCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer
Total Miles Traveled -

Average Cost Per Mile -

0.28
Nov

20,170
</.•}.-\2

0.05
Dec

20,683
00.92

RUSForm7(Rev.04-01) Page 2 of 5



RUSFORM7 (Rev. 04-01)

21. Operating Tier
29. OverallTier

Page 1 of 5

1.31
1.64

0.61
1.17

Accordlng (o the papefwork Reductlon Act of 1995, an Bgency may not concfuct or sponsor, and a person is not required to respond to, a coltet
collectlonls 0572.0032, The tlme requifed to completa thia information collectlon Is astlmated to average 25 hours pBr response, Includlng 1
completfng and reviewing the collection of information,

m of Informatlon unleaa It diaplay n
ne for revlewlng InstmctlonB, searehlng exlstlng dati

W controt number. The valid 0MB control number fof thls Jnformatlon
:lng data sources, gatherlng and malntalning the data needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

3RICULTURE ORROWER DESIGNATION

ARK 31 ASHLEY
ERIODENDED

November 30, 2020
FINANCIAL AND STATISTICAL REPORT

SHLEY-CHICOT ELECTRIC COOPERATIVE
.O.BOX431
amburg.AR 71646NSTRUCTIONS. ForDelalled Instrucllons. SBB RUS Bullelln 1717B.2.

'his
data wlll be used by RUS to revlew yow financial sHuatton. Yow response Is

equrod f7 U.S.C, 90f et.seq.J andmaybe confidQntial.

CERTIFICATION

We recognize that statements contalned hereln concern a matter withln the Jurisdiction of an agency of the United States and the maklng of a

false, fictltiousorfraudulentstatementmay renderthe makersubjectto prosecution underTltle 18, United States Code Sectlon 1001,

We hereby certlfy that the entries in thls report are in accordance wilh the accounts and other records of the syslem and reflect the status of the

system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(checkone ofthe following)

^ All ofthe obligations underthe RUS loan documents D There has been a default in the fulfillment of the obligations
have been fulfilled in all material respects. underthe RUS loan documents. Said default(s) is/

speciflcally described In Part D of this report.

yf^W-^^^ /S-^-SLO ^n^^c^ ^

igations

are

/^^'^o
SIGNATURE OF OFF1CE MANAGER DATE ptGNAT^^OF MANAOER OR

ORACCOUNTANT APPROPRIATETITLE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-DATE

THIS MONTH

(d)

LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

_(c)_

1. Operating Revenue & Patronage Capital.. 8,860,479 8,981,875 9,525,000 600,002
2. Power Production Expense. 83,460 83,335 98,000 7,752
'3. Cost of Purchased Power. 3,808,699 4,091,198 4,110,860 363,724
4. Transmission Expense. o o o
5. Regional Market Operations Expenses... o o
6. Distribution Expense-Operation. 367,186 383,359 448,750 43,517

7. Distribution Expense - Maintenance...... 1,062,341 1,264,706 1,290,850 78,219

8 ConsumerAccounts Expense. 533,402 582,216 577,500 97,225

9. Customer Service & Informational Exp.... 23,043 34,192 36,000 2,049
10. Sales Expense. o o o
11. Administrative & General Expense. 390,258 407,884 449,800 35,267

12. Total Operation & Maint Exp. (2 thru 11).. 6,268,390 6,846,889 7,011,760 627,752

13. Depreciation & Amort. Expense. 1,277,632 1,374,567 1,357,650 128,734

14. Tax Expense-Property & Gross Receipts 237,739 266,894 257,600 29,738

15. Tax Expense-Other. (506)1 5,229 7,380 2,324

16. Interest on Long-Term Debt. 821,008 793,374 842,400 70,520
17. Interest Charged to Const. - Credit.... o G o
18. Interest Expense - Other. 1,275 2,384 1,700 39

19. Other Deductions. o G o
20. Total Cost of Electric Serv (12 thru 19)..... 8,605,539 9,289,338 9,478,490 859,106

21. Patronage Capital & Operating
Margins (1 minus 20).............................

o o
46,560 (259,104)254,940 (307,463

22. Non Operating Margins - Interest. 189,176 151,708 140,000 775

23. Allow. for Funds Used During Const. o c
24_ Income (Loss) from Equity Investments.... o c
25. Non Operating Margins - Other. o 237,126 o
26. Generation & Transmission Cap. Credits.. o c
27. Other Capital Credits & Patron Dividends_ 82,263 55,161 55,000
28. Extraordinary Items................................... o c
29 Patronage Cap. or Margins (21 thru 28)^ 526,654 136,53C 241,560 (258,329)



USDA - RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 1717B-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

November 30, 2020
PART B. DATA ON

ITEM
YEAR-TO-DATE

LAST YEAR
(a)

TH1S YEAR
(b)

ITEM
YEAR-TO-DATE

LAST YEAR

^L
THIS YEAR

_(bL
1. New Serv. Connected 20 19 5. Miles Transmission
2. Services Retired 15 6. Miles Distribution-Overhead 1,664 1,666
3. Total Services in Place 6,823 6,838 7. Miles Distribution-Underground 65 66

Idle Services

(Exclude Seasonal) 931 942
8. Total Miles Energized

(5+6+7) 1,736 1,739
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
1. Total Utility Plant in Service.
2. Construction Work in Progress.......................
3. Total Utility Plant (1*2).
4. Accum. Provision for Depreciation & Amort....
5. Net Utility Plant (3-4).
6. Non-Utility Property - (Net)
7. Investments in Subsidiary Companies.
8. Invest. in Assoc. Org. - Patronage Capital....
9. Invest in Assoc Org - Other - General Funds....

10. Invest in Assoc Org - Other - Nongeneral Funds
11. Investments in Economic Devel. Projects.......
12. Otherlnvestments............................................
13. Special Funds.
14. Total Other Property and Invest.CS thru 13)....
15. Cash - General Funds.
16. Cash - Construction Funds - Trustee.
17. Special Deposits...
18. Temporary Investments...................................
19. Notes Receivable - fA/ey
20. Accounts Receivable - Sales of Energy (Net)
21. Accounts Receivable - Other (Net)
22. Renewable Energy Credits
23. Materials and Supplies - Electric and Other...
24. Prepayments.
25. Other Current and Accrued Assets.
26. Total Current and Accrued Assets (15 thru 25)
27. Regulatory Assets.
28. Other Deferred Debits.
29. Total Assets and Debits (5+14+26 thru 28)

47,338,142
164,416

47,502,558
17,297,766
30,204,791

4,207,364
235,842

59,715

123,097
30,000

4,656,018
443,892

789,291

627,862
(71)

274,486
37,672

244,600
2,417,731

6,813
37,285,353

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating Margins.
35. Other Margins and Equities
36. Total Margins & Equities (30 thru 35)
37. Long-Term Debt RUS (Net)
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-Term Debt Other (Net) ................
41. Long-Term Debt-RUS-Econ. Devel. (Net)
42. Payments - Unapplied.
43. Total Long-Term Debt (37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions.
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt.
51. Current Maturities Long-Term Debt..............

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)
55. Regulatory Liabilities.
56. Other Deferred Credits.
57. Total Liabilities and Other Credits

(36 +43+46+54 thru 56)

40,965
17,327,527

136,531

1,063,480
18,568,502

173,902
17,741,904

1,649,339

(3,277,010)
16,288,134

153,386
153,386

416,492
350,909
926,048

581,881
2,275,330

37,285.353
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(/\ SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer
Total Miles Traveled -

Average Cost Per Mile -

0.73
Oct

29,051
00.77

0.28
Nov

20,170
01.12

RUSForm7(Rev.04-01) Page 2 of 5



RUSFORM7 (Rev. 04-01)

21. Operating Tier
29. OverallTier

Page 1 of 5

1.42
1.78

0.93
1.55

Accordlng (o the Paperwork ReducllonAct af1995, anagencymay not conduct or sponsof, and
collectlon ia 0572-0032. Ths llme rcquired to completa thia informatlan rollection Is estimated to.
completing and revlewing the coltection oflnformatfon.

lerson [snot requlred to reapond to, a cdiectlon of Infomiatfon urilBSfl 11 dlapfaye a
srage 25 hours per response, Includlng the time for revlewing Instrucllons/aearchlni

 control number. Tha vatld 0MB control numbsr for thls Informatlon
:ing data sourees, gatheHng and maintalnlng the data needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

3RICULTURE BORROWER DESIGNATION

ARK 31 ASHLEY
PERIODENDED

October31,2020
FINANCIAL AND STATISTICAL REPORT

a.SHLEY-CHICOT ELECTRIC COOPERATIVE
P. O. BOX 431
Hamburg,AR71646NSTRUC 1 IUNS. For Delailed Inslruclions, See RUS Bullelln 17178.2.

Fhis data witl be used by RUS to rQview your ffnancte/ situetion. Your response is

vqulmd 17 U. S. C. 90( 8l.s8i).J endmay be conlldentlal.

CERTIFICATION

We recognlze that statementa contalned hereln concern a matter withln the jurisdlction of an agency of the Unlted States and the maklng of a

false, fictitious or fraudulent statement may render the maker subject to prosecutlon under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the

system to the best of our knowledge and belief,

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the following)
*

[x-] All of the obligations under the RUS loan documents D There has been a default in the fulfillment of the obligations

have been fulfilled in all material respects. underthe RUS loan documents. Said default(s) is/are

speclflcally described in Part D of this report.

(fhy^r^ftM^ //-/o?-^ ^IQC^ V ^y—_ il-J2-oiQ
SIONATURE OF OFFICE MANAOER DATE L--S18NATURE OF MANAOER OR

OR ACCOUNTANT APPROPRIATE TITLE

DATE

PARTA. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-DATE

THIS MONTH

(d)

U\ST YEAR

(a)

THIS YEAR

(b)

BUDOET

(c)

1. Operating Revenue & Patronage Capital.. 8,178,390 8,381,873 8,825,000 674,048
2. Power Production Expense...................... 76,278 75,583 90,800 8,303
3. CostofPurchasedPower..... 3,464,592 3,727,473 3,789,860 338,610
4. Transmission Expense............................. o o
5. Regional Market Operations Expenses... o o
6. Distribution Expense-Operation............. 340,250 339,842 407,500 47,561
7. Distribution Expense - Maintenance...... 987,463 1,186,487 1,090,850 100,248
8 Consumer Accounts Expense, 487,185 484,991 515,000 42,698

Q^ Customer Service & Informational Exp.... 20,339 32,143 32,800 2,811
10. Sales Expense, o o
11. Administrative & General Expense. 361,894 372,617 401,400 26,810
12. Total Operation & Maint Exp. (2 thru 11).. 5,738,001 6,219,137 6,328,210 567,041
13. Depreciation & Amort. Expense. 1,155,011 1,245,834 1,245,300 128,214

14. Tax Expense-Property & Gross Receipts 215,239 237,157 233,700 29,100
15. Tax Expense-Other. 6,495 2,905 6,780 _(0)
16. Interest on Long-Term Debt. 746,205 722,854 760,400 71,849

17. Interest Charged to Const. - Credit. o o o
18. Interest Expense - Other. 1,253 2,345 1,700 222

19. Other Deductions. o o
20. Total Cost of Electric Serv (12 thru 19)..... 7,862,204 8,430,232 8,576,090 796,427

21. Patronage Capital & Operating
Margins (1 minus 20).

o
316,186

o
248,960 (122,379)(48,359

22. Non Operating Margins - Interest. 185,549 150,933 138,000 6,614

23. Allow. for Funds Used During Const....... o o
24, Income (Loss) from Equity Investments.... o o
25. Non Operating Margins - Other. 274 237,126 o o
26. Generation & Transmission Cap. Credits.. o c
27. Other Capital Credits & Patron Dividends_ 82,263 55,161 55,000
28. Extraordinary Items. o c
29 Patronage Cap. or Margins (21 thru 28)... 584,272 394,861 441,960 (115,764)



USDA - RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 1717B-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

October31,2020

PART B. DATA ON

ITEM
YEAR-TO-DATE

LAST YEAR

(a)

THIS YEAR

(b)

ITEM
YEAR-TO-DATE

LAST YEAR

M_
THIS YEAR

JKL
1. New Serv. Connected 18 14 5. Miles Transmission
2. Services Retired 15 6. Miles Distribution-Overhead 1,664 1,666
3. Total Services in Place 6,834 6,835 7. Miles Distribution-Underground 65 66

4. Idle Services

(Exclude Seasonal) 942 960
8. Total Miles Energized

(5+6+7) 1,736 1,739
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
1. Total Utility Plant in Service.
2. Construction Work in Progress.
3. Total Utility Plant (1+2).
4. Accum. Provision for Depreciation & Amort....
5. Net Utility Plant (3-4).
6. Non-Utility Property - (Net)
7. Investments in Subsidiary Companies.
8. Invest. in Assoc. Org. - Patronage Capital....
9. Invest in Assoc Org - Other - General Funds....

10. Invest in Assoc Org - Other - Nongeneral Funds
11. Investments in Economic Devel. Projects.......
12. Other Investments.
13. Special Funds.
14. Total Other Property and Invest.Cfi thru 13)....
15. Cash - General Funds.
16. Cash - Construction Funds - Trustee..........
17. Special Deposits.
18. Temporary Investments.
19. Notes Receivable - (Net)
20. Accounts Receivable - Sales of Energy (Net)
21. Accounts Receivable - Other (Net)
22. Renewable Energy Credits
23. Materials and Supplies - Electric and Other...
24. Prepayments.
25. Other Current and Accrued Assets.
26. Total Current and Accrued Assets (15 thru 25)
27. RegulatoryAssets.
28. Other Deferred Debits.
29. Total Assets and Debits (5+14+26 thru 28)

47,197,075
128,135

47,325,210
17,190,690
30,134,520

4,207,364
235,842

59,715

123,097
30,000

4,656,018
288,684

1,127,128

607,455
814

273,617
47,091

299,554
2,644,343

13,003

37,447,885

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating Margins.
35. Other Margins and Equities
36. Total Margins & Equities (30 thru 35)
37. Long-Term Debt RUS (Net)
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-Term Debt Other (Net)
41. Long-Term Debt-RUS-Econ. Devel. (Net).
42. Payments - Unapplied.
43. Total Long-Term Debt (37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions.
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt.
51. Current Maturities Long-Term Debt.

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)

55. Regulatory Liabilities.
56. Other Deferred Credits.
57. Total Liabilities and Other Credits

C36 +43+46+54 thru 56)

40,875
17,327,527

394,860

1,063,480
18,826,742

182,419
17,741,904

1,673,958

(3,277,010)1
16,321,270

153,386
153,386

359,113
350,709
926,048

510,617
2,146,486

37,447,885
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.

(ft, SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer
Total Miles Traveled -

Average Cost Per Mile -

0.17
Sept

25,159
00.86

0.73
Oct

29,051
00.77

RUSFornn7(Rev.04-01) Page 2 of 5



RUS FORM 7 (Rev. 04-01)

21. Operating Tier
29. Overall Tier

1.58
1.96

1.11
1.78

According to the Paperwork Reductfon Act of 1995, an agency may not conduct or sponsof, and B pefson la nol requlred to respond to, a col
colleclion i9 0572.0032. The time fequired to complete this information collection is estimated to sverage 25 hoursper responso, Includlng
completlng and reviewlng Ihe collectlon of tnformation.

;llon of Information unless it displays a valld 0MB conlrol number. The valld 0MB cortrol number for this Infomiallon
tfme for revlewing InBtructfons, searchlng exlGting deta sources, gatherlng and malntaining the dala needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

GRICULTURE

E

BORROWER DESIQNATION

ARK 31 ASHLEY
'ERIOD ENDED

September 30, 2020
FINANCIAL AND STATISTICAL REPORT

^SHLEY-CHICOT ELECTRIC COOPERATIVE
°. O. BOX 431
-lamburg.AR 71646INS 1 KUCTIONS. ForDelailed Inslnicltons. See RUS Bullelln 1717B-2.

Thls dBia wili be used by RUS to raview your linanclQl situation. Your response Is

equired (7 U.S.C. 901 et.seq.) and may be conRdentSal.

CERTIFICATION

We recognize that statements contained herein concern a matter withln the Jurisdiction of an agency of the Unlted States and the maklng of a

false, fictlttous orfraudufent statement may renderthe makersubjectto prosecution underTitle 18, United States Code Sectlon 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the

system to the best of our knowladge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the foilowing)

fx-] All of the obligations under the RUS loan documents D There has been a default in the fulflllment of the obligations
have been fulfilled in all material respects. underthe RUS loan documents. Said default(s) is/are

specifically described in Part D of thls report.

.//2^W- ^njo^ /D^-SiO ^J/r^^ G(— /^- 9-^0
SIGNATURE OF OFFICE MANAGER DATE SIONATURE OF MANAGER OR

OR ACCOUNTANT APPROPRWE TITLE

DATE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR.TO-DATE

THIS MONTH

ld)_

LAST YEAR

(a)

THIS YEAR

(b)

BUDQET

(c)

1. Operating Revenue & Patronage Capital.. 7,463,541 7,707,825 8,075,000 1,136,796
2. Power Production Expense. 66,159 67,280 83,250 10,574
3. Cost of Purchased Power. 3,112,898 3,388,863 3,409,860 427,319
4. Transmission Expense. o o
5. Regional Market Operations Expenses... o o
6. Distribution Expense-Operation. 313,647 292,281 362,500 60,579
7. Distribution Expense - Maintenance...... 901,030 1,086,240 1,090,850 115,179
8 ConsumerAccounts Expense. 440,284 442,293 465,000 49,639
9. Customer Service & Informational Exp.... 18,857 29,331 29,600 3,152

10. Sales Expense. o o
11. Administrative & General Expense. 318,486 345,808 353,900 32,784

12. Total Operation & Maint Exp. (2 thru 11).. 5,171,361 5,652,096 5,794,960 699,226

13. Depreciation & Amort. Expense. 1,035,932 1,117,619 1,118,700 125,214

14. Tax Expense-Property & Gross Receipts 192,739 208,057 210,600 29,100
15. Tax Expense-Other................................. 3,591 2,905 6,180 (1,596)
16. Interest on Long-Term Debt. 671,481 651,005 679,400 72,191

17. Interest Charged to Const. - Credit. o o o
18. tnterest Expense - Other. 1,081 2,123 1,700 371

19. Other Deductions. o o
20. TotalCostofElectricServ(12thru 19)..... 7,076,184 7,633,805 7,811,540 924,506

21. Patronage Capital & Operating
IVIargins (1 minus 20).

o
387,357

o
263,460 212,28974,020

22. Non Operating Margins - Interest. 175,796 144,319 136,000 41,065

23. Allow. for Funds Used During Const. o o
24. I ncome (Loss) from Equity Investments.... o o
25. Non Operating Margins - Other. 261 237,126 o
26. Generation & Transmission Cap. Credits.. o o
27. Other Capital Credits & Patron Dividends_ 82,263 55,161 55,000 40,980

28. Extraordinary Items. o o
29 Patronage Cap. or Margins (21 thru 28)... 645,676 510,625 454,460 294,335



USDA-RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 17178-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PER10D ENDED

September 30, 2020
PART B. DATA ON

ITEM
YEAR-TO-DATE

LAST YEAR
(a)

THIS YEAR
(b)

ITEM
YEAR-TO-DATE

LAST YEAR

(a)

THIS YEAR

(b)
1. New Serv. Connected 16 12 5. IVtiles Transmission
2. Services Retired 14 6. Miles Distribution-Overhead 1,663 1,665
3. Total Services in Place 6,833 6,835 7. Miles Distribution-Underground 65 66

Idle Services

(Exclude Seasonal) 950 964
8. Total Miles Energized

(5+6+7) 1,735 1,738
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
1. Total Utility Plant in Service.

Construction Work in Progress.
Total Utility Plant (1+2).
Accum. Provision for Depreciation & Amort....
Net Utility Plant (3-4).
Non-Utility Property - (Net)
Investments in Subsidiary Companies.
Invest. in Assoc. Org. - Patronage Capital....
Invest in Assoc Org - Other - General Funds...,
Invest in Assoc Org - Other - Nongeneral Funds

11. Investments in Economic Devel. Projects.......
12. Other Investments.
13. Special Funds.

Total Other Property and lnvest.f6 thru 13)....
Cash - General Funds.
Cash - Construction Funds - Trustee.
Special Deposits.
Temporary Investments.
Notes Receivable - (Net)

20. Accounts Receivable - Sales of Energy (Net)
21. Accounts Receivable - Other (Net)
22. Renewable Energy Credits
23. Materials and Supplies - Electric and Other...
24. Prepayments.
25. Other Current and Accrued Assets.
26. Total Current and Accrued Assets (15 thru 25)
27. Regulatory Assets.
28. Other Deferred Debits.

47,030,203
2.
3.
4.
5.
6.
7.
8.
9.

10.

185,919
47,216,122
17,083,652
30,132,470

4,207,364
235,842

59,715

123,097
30,000

4,656,018
296,028

903,591

1,106,129

M
265,414
49,794

242,945
2,863,900

18,183
29. Total Assets and Debits (5+14+26 thru 28) 37,670,571

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating Margins.
35. Other Margins and Equities
36. Total Margins & Equities (30 thru 35).
37. Long-Term Debt RUS (Net) .
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-TermDebtOther^A/ey..
41. Long-Term Debt-RUS-Econ. Devel. (Net)
42. Payments - Unapplied.
43. Total Long-Term Debt (37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions.
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt..
51. Current Maturities Long-Term Debt.

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)
55. Regulatory Liabilities.
56. Other Deferred Credits...
57. Total Liabilities and Other Credits

(36 +43+46+54 thru 56)

40,810
17,327,527

510,624

1,064,459
18,943,421

191,063
17,741,904

1,673,958

(3,277,010)
16,329,914

153,386
153,386

498,160
409,209
926,048

410,433
2,243,849

37,670,571
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE 18 PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer
Total Miles Traveled -

Average Cost Per Mile -

6.63 0.17
Aug

31,337
(i1.55

Sept
25,159
00.86

RUSForm7(Rev.04-01) Page 2 of 5



RUS FORM 7 (Rev. 04-01) Page 1 of 5

21.
29.

Operating Tier
Overall Tier

1.24
1.48

0.76
1.37

Accordfng to tha Papawork Reductfon Act of 1995 an agency may not conduct or sponaor, end
collectlon |s 0572-0032. The tlme required to complete thls fnfonnatlon collection IB estimated lo i
completjng and revlewlng Ihe collection of Informatlon,

peraon ^not requlred to feepond to, B collcctlon of Infomiation unlesa it dieplaya B valld 0MB control number, The valld 0MB control number for thla informatlonrtrage 25 hourB per responae, includlng the tifflB for revtewfng InstrucBonfi, searching exiBtlng data sourcee, gathering and mainlalninfl thedata'nBeded.and

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

GRICULTURE BORROWER DESIGNATION

ARK 31 ASHLEY
'ERIOD ENDED

August31,2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRE8S

'\SHLEY-CHICOT ELECTRIC COOPERATIVE
P.O.BOX431

4amburg,AR71646INHTRUCTIONS. For De[alled Inslnicttons. See RUS Bullelln 1717B-2.

Thls data wffl be used by RUS to revfew yow financiat situation. Your response /s
'aqufred (7 U.S. C. 901 elseq.) tniSmay b»conWenlfaf.

CERTIFICATION

We recognlze that statements contalned hereln concern a matter within the jurlsdlction of an agency ofthe Unlted States and the making of a

false, flctitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Sectlon 1001.

We hsreby certify that Ihe entries in this raport are in accordance with the accounts and other records of the system and reflecl Ihe status of the

system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the following)

[>H All of the obligations under the RUS loan documents D There has been a default in the fulflllment of the obligations

have been fulfilled in all material respects. under the RUS loan documents. Said default(s) is/are

specifically described In Part D of thls report.

.A^^- i^^ Q-/^o <%fih., ^ C^—- 9-^^£)
SIGNATUREOFOFFICEMAHAGER DATE f^ 54GNATURE OF MANAGER OR

OR ACCOUNTANT APPROPRIATE TITLE

DATE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-DATE

THIS MONTH

(d)

LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

JCL
1. Operating Revenue & Patronage Capital.. 6,282,495 6,571,029 6,875,000 1,372,603
2. Power Production Expense. 54,188 56,706 76,250 10,398
3. Cost of Purchased Power. 2,653,901 2,961,544 2,914,860 576,280
4. Transmission Expense. o o
5. Regional Market Operations Expenses... o o
6. Distribution Expense-Operation. 278,045 231,702 317,500 37,867
7. Distribution Expense - Maintenance...... 778,831 971,060 962,850 193,450

8 ConsumerAccounts Expense. 380,767 392,654 401,000 73,128

9. Customer Service & Informational Exp.... 17,187 26,179 26,400 2,758

10. Sales Expense. o o
11. Administrative & General Expense. 285,539 313,023 317,700 37,563

12. Total Operation & Maint Exp. (2 thru 1 1).. 4,448,459 4,952,870 5,016,560 931,444

13. Depreciation & Amort. Expense. 920,167 992,405 993,700 125,015

14. Tax Expense-Property & Gross Receipts 170,239 178,957 187,500 29,100

15. Tax Expense-Other. 3,330 4,502 5,580 (1,377)
16. Interest on Long-Term Debt. 597,700 578,814 605,600 71,564

17. Interest Charged to Const. - Credit. o o o
18. Interest Expense - Other. 976 1,751 1,700 44

19. Other Deductions. o o o
20. Total Cost of Electric Serv (12 thru 19)..... 6,140,871 6,709,299 6,810,640 1,155,790

21. Patronage Capital & Operating
Margins (1 minus 20).

o
141,624

o
(138,269)

o
216,81364,360

22. Non Operating Margins - Interest.. 132,848 103,254 116,000 728

23. Allow. for Funds Used During Const. o o
24.^ Income (Loss) from Equity Investments.... o o
25. Non Operating Margins - Other. 261 237,126 o
26. Generatior^& Transmission Cap. Credits.. o o
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,000
28. Extraordinary Items. o o
29 Patronage Cap. or Margins (21 thru 28)... 287,838 216,291 188,360 217,541



USDA - RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 1717B-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

August31,2020
PART B. DATA ON

ITEM
YEAR-TO-DATE

LAST YEAR
(a)

THIS YEAR

_(b)_

ITEM
YEAR-TO-DATE

LAST YEAR

JaL
THIS YEAR

^L
1. New Serv. Connected 14 9 5. Miles Transmission
2. Services Retired 13 6. Miles Distribution-Overhead 1,664 1,665
3. Total Services in Place 6,832 6,833 7. Miles Distribution-Underground 65 66
4. Idle Services

(Exclude Seasonal) 944 980
8. Total Miles Energized

(5+6+7) 1,736 1,738
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
1. Total Utility Plant in Service.
2. Construction Work in Progress.
3. Total Utility Plant (1*2).
4. Accum. Provision for Depreciation & Amort....
5. Net Utility Plant (3-4)
6. Non-Utility Property - (Net) .
7. Investments in Subsidiary Companies.
8. Invest. in Assoc. Org. - Patronage Capital....
9. Invest in Assoc Org - Other - General Funds....

10. Invest in Assoc Org - Other - Nongeneral Funds
11. Investments in Economic Devel. Projects.......
12. Other Investments.
13. Special Funds.
14. Total Other Property and tnvest.ffi thru 13)....
15. Cash - General Funds.
16. Cash - Construction Funds - Trustee.
17. Special Deposits.
18. Temporary Investments.
19. Notes Receivable - (Net)
20. Accounts Receivable - Sales of Energy (Net)
21. Accounts Receivable - Other (Net)
22. Renewable Energy Credits
23. Materials and Supplies - Electric and Other...
24. Prepayments.
25. Other Current and Accrued Assets.
26. Total Current and Accrued Assets (15 thru 25)
27. Regulatory Assets.
28. Other Deferred Debits.........................................
29. Total Assets and Debits (5+14+26 thru 28)

45,880,747
1,384,660

47,265,407
17,136,771
30,128,636

4,180,724
235,842

59,715

123,097
30,000

4,629,378
193,087

779,496

1,668,815

274,727
58,362

270,761
3,245,248

22,117
38,025,379

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating Margins.
35. Other Margins and Equities
36. Total Margins & Equities (30 thru 35)
37. Long-Term Debt RUS (Net)
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-Term Debt Other (Net)
41. Long-Term Debt-RUS-Econ. Devel. (Net).
42. Payments - Unapplied.
43. Total Long-Term Debt {37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions.
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt.
51. Current Maturities Long-Term Debt.

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)
55. Regulatory Liabilities.
56. Other Deferred Credits.
57. Total Liabilities and Other Credits

f36 +43+46+54 thru 56)

40,640
17,327,527

216,290

1,064,459
18,648,917

199,465
17,923,973

1,673,958

(3,236,335)
16,561,061

153,386
153,386

664,933
575,380
926,048

495,654
2,662,015

38,025,379
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
f/t SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer
Total Miles Traveled -

Average Cost Per Mile -

0.72
July

24,844
00.75

6.63
Aug

31,337
01.55

RUSForm7(Rev.04-01) Page 2 of 5



RUS FORM 7 (Rev. 04-01)

21. Operating Tier
29. Overall Tier

Page 1 of 5

0.47
0.74

0.30
1.00

According toJhe^Papetwofk Reductlon Act af 1 995. an agency may not conduct or sponsor, and a person fs not required lo respond to, a collaction of information untess it dlsplays a votld 0MB conlrol number. The valfd 0MB control number for this informstion

SBClSa°n5172nSni,TtSS£'o'ldlSo3liT
th"'"'°"""°"°°"•°"°"h •sli'n'rd 1° a»«'«a«25 hliur.pe, r.sponx. Includlng thc llim fcr reu.winn ln»lfudlons,Mirehlng«»«llnadaf Mum.7aalh«ring7nd'rMlnBinrnB'lhil~dBla'nee'lied,'arid"1

UNITED STATES DEPARATMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

GRICULTURE

E
BORROWER DESIONATION

ARK 31 ASHLEY

FINANCIAL AND STATISTICAL REPORT

PERIOD ENDED

Juty31,2020
BORROWER NAME AND ADDRESS

'\SHLEY-CHICOT ELECTRIC COOPERATIVE
P.O.BOX431
Hamburg,AR71646INSTRUCTIONS - ForDetalted Instmcttons, See RUS Bullelin 1717B-2.

This dafa wiil be used by RUS to review your financia! situaiion. Yourresponse Is

vqulred (7 U.S.C, 901 elseq.) and may be confidQntial.

CERTIFICATION

We recognize that statements contalned herein concern a matter within the Jurisdictlon of an agency of the Unlted States anct the making of a

false, tictitlous orfraudulent statement mayrenderthe maker subject to prosecution underTrtle 18, Unlted States Code Sectlon 1001.

We hereby csrtify Ihat the entries fn Ihis report are in accordance with the accounts and other records of the system and reflect the status of the

system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the following)

fx] All ofthe obligations underthe RUS loan documents C] There has been a default in the fulflllment of the obligatlons

have been fulfilled in all material respects. underthe RUS loan documents. Sald default(s) is/are

speciflcally described In Part D of thls report.

_$4^^ <W^c> ^A^ ^ ^-_- ^1120
SIGNATURE OF OFFICE MANAGER DATE /SIG^ATURE OF MANAOER OR

ORACCOUNTANT ! -
APPROPRIATE TITLE

DATE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-DATE

TH18 MONTH

(d)

LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

_(c)

1. Operating Revenue & Patronage Capital.. 4,880,344 5,198,427 5,575,000 1,363,958
2. Power Production Expense. 42,258 46,308 64,250 11,135

3. Cost of Purchased Power. 2,189,041 2,385,265 2,410,000 491,070
4. Transmission Expense. o o
5. Regional Market Operations Expenses... o o
6. Distribution Expense-Operation. 229,767 193,835 272,500 22,227

7. Distribution Expense - Maintenance...... 620,209 777,610 784,850 225,911

8 Consumer Accounts Expense. 331,380 319,527 348,000 51,570

9. Customer Service & Informational Exp.... 15,618 23,421 23,200 2,965

10. Sales Expense. o o
11. Administrative & General Expense. 250,566 275,461 279,200 52,849

12. Total Operation & Maint Exp. (2 thru 11).. 3,678,839 4,021,426 4,182,000 857,727

13. Depreciation & Amort. Exgense^ 804,484 867,390 869,300 124,522

14. Tax Expense-Property & Gross Receipts 148,939 149,857 164,400 18,000

15. Tax Expense-Other. 3,129 5,879 4,980 2,628

16. Interest on Long-Term Debt. 522,808 507,249 530,700 71,854

17. Interest Charged to Const. - Credit. o o o
18. Interest Expense - Other. 951 1,708 1,700 18

19. Other Deductions.................. o o
20. Total Cost of Electric Serv (12 thru 19)..... 5,159,149 5,553,509 5,753,080 1,074,749

21. Patronage Capital & Operating
Margins (1 minus 20).. (278,804)1

o
(355,082) -178,080 289,209

22. Non Operating Margins - Interest........... 128,750 102,526 112,000 1,396

23. Allow. for Funds Used During Const........ o o
^4_lncome (Loss) from Equity Investments.... o o
25. Non Operating Margins - Other. 205 237,126 o
26. Generation & Transmission Cap. Credits.. o o
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,000
28. Extraordinary Items................................... o o
29 Patronage Cap. or Margins (21 thru 28)... (136,743)1 (1,250) -58,080 290,605



FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 1717B-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

July31,2020
PART B. DATA ON

ITEM
YEAR-TO-DATE

LAST YEAR

_(a)_

THIS YEAR

(b)

ITEM
YEAR-TO-DATE

LAST YEAR

(a)

THIS YEAR

(b)
1. New Serv. Connected 10 5. Miles Transmission
2. Services Retired 6. Miles Distribution-Overhead 1,663 1,665
3. Total Services in Place 6,832 6,830 7. Miles Distribution-Underground 65 66
4. Idle Services

(Exclude Seasonal) 935 975
8. Total Mites Energized

(5+6+7) 1,735 1,738
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
Total Utility Plant in Service.
Construction Work in Progress.
Total Utility Plant (1+2).
Accum. Provision for Depreciation & Amort....
Net Utility Plant f3 - 4^.
Non-Utility Property - (Net)
Investments in Subsidiary Companies.
Invest. in Assoc. Org. - Patronage Capital....
Invest in Assoc Org - Other - General Funds...
Invest in Assoc Org - Other - Nongeneral Funds
Investments in Economic Devel. Projects.......
Other Investments.

13. Special Funds.
14. Total Other Property and Invest.fS thru 13)....
15. Cash - General Funds.
16. Cash - Construction Funds - Trustee.
17. Special Deposits.
18. Temporary Investments.
19. Notes Receivable - (Net)
20. Accounts Receivable - Sales of Energy (Net)
21. Accounts Receivable - Other (Net)
22. Renewable Energy Credits
23. Materials and Supplies - Electric and Other...
24. Prepayments.
25. Other Current and Accrued Assets.
26. Total Current and Accrued Assets (15 thru 25)
27. Regulatory Assets.
28. Other Deferred Debits.

45,691,096
1,296,113

46,987,208
17,026,283
29,960,925

4,180,724
235,842
59,715

123,097
30,000

4,629,378
53,814

1,269,839

1,573,321
123

279,540
66,930
16,290

3,259,858

28,269
29. Total Assets and Debits (5+14+26 thru 28) 37,878,431

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating IVIargins.
35. Other Margins and Equities
36. Total Margins & Equities (30 thru 35).
37. Long-Term Debt RUS (Net) .
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-Term Debt Other (Net)
41. Long-Term Debt-RUS-Econ. Devel. (Net) .
42. Payments - Unapplied..
43. Total Long-Term Debt f37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions.
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt.
51. Current Maturities Long-Term Debt.

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)
55. Regulatory Liabilities.
56. Other Deferred Credits.
57. Total Liabilities and Other Credits

(36 +43+46+54 thru 56)

40,515
17,327,527

(1,251)1

1,064,828
18,431,620

207,913
17,923,973

1,708,839

(3,236,335)1
16,604,391

153,386
153,386

503,831
558,505
926,048

682,211
2,670,595

18,439

37,878,431
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer
Total Miles Traveled -

Average Cost Per Mile -

0.56
June

27,677
00.85

0.72
jury

24,844
((0.75

RUSForm7(Rev.04-01) Page 2 of 5



RUSFORM7 (Rev. 04-01)

21. Operating Tier
29. Overall Tier

Page 1 of 5

0.42
0.72

(0.48)
0.33

According toJh6_F^pemofk Reduction Act of 1995, an agency may no( conduct or sponsor. and a psrson (s not requlred to fespond to, a coftertion of informatlon unteaa It displays B valid 0MB control number. The valid 0MB control number for thls Information
colteclion Is 0572-0032. The tlme required to complcte thls (nformalfon collectlon ia ostlmatsd to averago 25 hoursper response, Incfudlng the tima for reviewing inBtructlons.'Baarchlng exiattng data Murces^Satherinaand'malntainl'nfl'the'data'ne'Bded.'and"
compledngandreviewinglhBCollBctlonofinformatton.

- , , - „ . . .„ .-^-..---.---,„-.,-.,..„-..-„„...„.,.,..„.,„„„.„..—„„,

UNITED STATES DEPARATMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

GRICULTURE

E
BORROWER DESIGNATION

ARK 31 ASHLEY
'ERIOD ENDED

June 30, 2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS

\SHLEY-CHICOT ELECTRIC COOPERATIVE
'.0.80X431

^amburg, AR 71646^NSTRUCTIONS- For Dalailsd Inslrudlons, See RUS Bulletln 1717B-2.

Thls data wi!! be used by RUS lo revlew your financial situalton. Yow response ;s
Tiqulmd (7 U.S.C. 90) etssq.J and may be conSdmVsl.

CERTIFICATION

We recognize that statements contained herein concern a matterwjthln thejurisdiction ofanagency oftheUnited States and the making ofa

false, ftctltlous or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entrles in this report are in accordance with the accounts and other records of the system and reflect the status of the

system to the best of our knowiedge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one ofthe following)

fx| All of the obligatlons under the RUS loan documents D There has been a default In the fulflllment of the obligatlons

have been fulfilled in all material respects. under the RUS loan documents. Said default(s) Is/are
speclflcally described in Part D of this report.

LM^_^^_ ^ i^o ^cAu^ ^ G/— 7^20
SIGNATURE OF OFFfCE MANAGER DATE C ^SISNATUREOF MANAGER OR

OR ACCOUNTANT APPROPRtATE TITLE

DATE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-DATE

THIS MONTH

,(d)_

LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

-<CL
1. Operating Revenue & Patronage Capital.. 4,024,253 3,834,469 4,375,000 855,392

2. Power Production Expense. 30,791 35,173 52,250 11,569

3. Cost of Purchased Power. 1,819,130 1,894,194 2,000,000 390,959
4. Transmission Expense.. o o
^__Regional Market Operations Expenses... o o
6. Distribution Expense-Operation^ 192,849 171,608 227,500 37,012

7. Distribution Expense - Maintenance...... 488,000 551,699 606,850 170,878
8 Consumer Accounts Expense. 273,451 267,957 287,OOG 53,809

^.__Cystomer Service & Informational Exp.... 14,123 20,456 20,000 2,991

10. Sales Expense.. o o
11. Administrative & General Expense. 200,768 222,611 224,200 38,341

12. Total Operation & Maint Exp. (2 thru 11).. 3,017,848 3,163,699 3,417,800 705,559

13. Depreciation & Amort. Expense............... 689,091 742,868 744,900 124,215

14. Tax Expense-Property & Gross Receipts 127,639 131,857 141,300 18,000
15. Tax Expense-Other. 2,581 3,251 4,38C 312

16. Interest on Long-Term Debt. 447,258 435,395 455,20C 71,336

17. Interest Charged to Const. - Credit. o
18. Interest Expense - Other. 922 1,690 1,70C 21

19. Other Deductions. o o
20. Total Cost of Electric Serv (12 thru 19)..... 4,285,338 4,478,760 4,765,280 919,443

21. Patronage Capital & Operating
Margins (1 minus 20). (261,084)1

o
(644,291) (390,280; (64,050)

22. Non Operating Margins - Interest. 124,571 101,130 108,OOC 41,382

23. Allow. for Funds Used During Const. o o
24_\ncome (Loss) from Equity Investments.... o o
25. Non Operating Margins - Other. 205 237,126 c
26. Generation & Transmission Cap. Credits.. o o
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,OOC

28. Extraordinary Items.. o o
29 Patronage Cap. or Margins (21 thru 28)... (123,202)1 (291,855) (274,280; (22,668)



USDA -RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 1717B-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

June 30, 2020
PART B. DATA ON

ITEM
YEAR-TO-DATE

LAST YEAR

(a)

THIS YEAR

(b)

ITEM
YEAR-TO-DATE

LAST YEAR

JaL
THIS YEAR

_(bL
1. New Serv. Connected 8 5. Miles Transmission 7
2. Services Retired o 6. Miles Distribution-Overhead 1,664 1,665
3. Total Services in Place 6,835 6,830 7. Miles Distribution-Underground 65 66
4. Idle Services

(Exclude Seasonal) 920 975
8. Total Miles Energized

(5+6+7) 1,736 1,738
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
Total Utility Plant in Service.
Construction Work in Progress.
Total Utility Plant (1+2).
Accum. Provision for Depreciation &Amort....
Net Utility Plant (3-4)
Non-Utility Property - (Net)
Investments in Subsidiary Companies.
Invest. in Assoc. Org. - Patronage Capital....
Invest in Assoc Org - Other - General Funds....
Invest in Assoc Org - Other - Nongeneral Funds
Investments in Economic Devel. Projects.......
Other Investments.
Special Funds.
Total Other Property and Invest.ffi thru 13)....
Cash - General Funds.
Cash - Construction Funds - Trustee.
Special Deposits.
Temporary Investments.
Notes Receivable - (Net)..
Accounts Receivable - Sales of Energy (Net)
Accounts Receivable - Other (Net)
Renewable Energy Credits
Materials and Supplies - Electric and Other...
Prepayments....................................................
Other Current and Accrued Assets.
Total Current and Accrued Assets (15 thru 25)
Regulatory Assets.
Other Deferred Debits.

45,530,329
1,336,802

46,867,131
16,922,543
29,944,588

4,180,724
235,842

59,715

123,097
30,000

4,629,378
762,919

859,404

1,125,156
123

268,953
69,634
16,290

3,102,478

30,976
37,707,421

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating Margins.
35. Other Margins and Equities
36. Total Margins & Equities (30 thru 35)
37. Long-Term Debt RUS (Net)
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-Term Debt Other (Net)
41. Long-Term Debt-RUS-Econ.Devel. (Net)
42. Payments - Unapplied.
43. Total Long-Term Debt {37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions...
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt.
51. Current Maturities Long-Term Debt.

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)

55. Regulatory Liabilities.
56. Other Deferred Credits.
57. Total Liabilities and Other Credits

(36 +43+46+54 thru 56)

40,575
17,622,887

(291,856)

1,064,876
18,436,483

216,282
17,923,973

1,708,839

(3,236,335)
16,612,759

153,386
153,386

414,172
560,378
926,048

560,755
2,461,353

43,439

37,707,421
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.

(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer
Total Miles Traveled -

Average Cost Per Mile -

0.45
May

23,755
(ZiO.85

0.56
June

27,677
00.85

RUSForm7(Rev.04-01) Page 2 of 5
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21.
29.

Operating Tier
Overall Tier

(0.15)
0.09

(0.59)
0.26

Accordlngte^hB_Papemork Reduction Act of 1 995. an aeency may nol conduct or eponaor, and a person !s not requlred to reBpond to, a collection of infomiatton unlew it dlap<aya a valld 0MB control numbar. Tha valid 0MB i
callection !• 0572.0032. Tha llm«raquireil to complcte IN8 Intornrllon coltoctton ll e8»matcdto a»e[«ae25 houn pT roponie. lndudln»Ihctlme for revlewinn imllucltonB.'—rcWngealdinndir•ouiingBliiiilng'and'mali

ilnumbTtertNllntonnUon
ng the deta needed, and

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

GRICULTURE

E

BORROWER DE81GNATION

ARK 31 ASHLEY
'ERIOD ENDED

May 31, 2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS

(<SHLEY-CHICOT ELECTRIC COOPERATIVE
:I.O.BOX431

-lamburg,AR71646lNSTRUCTIONS.ForDelalledlns[njcltons,SeeRUSBullatln1717B-2.

Vhls data will bs used by RUS to revlawyour financial sttuadon. Yow response is

vqalnd [7 U.S.C. 901 sl.seq.) andmaytiB conedenllal.

CERTIFICATION

We recognlze that statements contalned hereln concern a matter within tha jurisdiction of an agency of the Unlted States and the making of a

fafse, flctitlous orfraudulent statement may renderthe makersubjectto prosecutlon undorTltle 18, United States Code Section 1001.

We hereby certify ihat the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the

system lo the best of our knowtedge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURINO THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII
(check one ot the tollowlng)

|x IAII of the obligations under the RUS loan documents D There has been a default in the fulfillment ofthe obligations

have been fulfilled in all material respects. underthe RUS loan documents. Said default(s) Is/are

specifically described in Part D ofthis report.

JQM^Ir ^mx^ ^-^ao )^5^^^c'< L

itions

i

a^_w
DATESIGNATURE OF OFFICE MANAOER DATE '^-fflfiNATURE OF MANAGER OR

OR ACCOUNTANT APPROPRIATE TITLE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-DATE

THIS MONTH

(d)

LAST YEAR

w
THIS YEAR

(b)

BUDGET

(0

1. Operating Revenue & Patronage Capital.. 3,083,999 2,979,076 3,295,00 640,694
2. Power Production Expense... 22,448 23,604 40,25 9,731
3. Cost of Purchased Power. 1,487,344 1,503,236 1,620,00 322,155
4. Transmission Expense. o o
5. Regional Market Operations Expenses... o o
6. Distribution Expense-Operation. 149,356 134,596 182,50 24,303
7. Distribution Expense - Maintenance...... 392,057 380,821 478,85 53,921

8 ConsumerAccounts Expense. 219,665 214,148 230,00 34,960
9. Customer Service & Informational Exp.... 12,860 17,464 16,80 2,886
10. Sales Expense. o o
11. Administrative & General Expense. 173,507 184,270 194.0G 13,084
12. Total Operation & Maint Exp. (2 thru 11).. 2,457,237 2,458,140 2,762,40 461,040
13. Depreciation & Amort. Expense. 573,906 618,654 620,5C 123,983
14. Tax Expense-Property & Gross Receipts 106,339 113,857 118,20 18,000
15. Tax Expense-Other...................;. 2,444 2,939 3,78 o
16. Interest on Long-Term Debt. 372,981 364,059 380,90 72,414

17. Interest Charged to Const. - Credit. o o
18. I nterest Expense - Other. 915 1,669 1,7C 7
19. Other Deductions. o o
20. Total Cost of Electric Serv (12 thru 19)..... 3,513,822 3,559,317 3,887,48 675,445

21. Patronage Capital & Operating
Margins (1 minus 20). (429,822)1

o
(580,241) (592,48( (34,751)

22. Non Operating Margins - Interest. 77,320 59,748 78,00 1,888

23. Allow. for Funds Used During Const...... o o
24. Income (Loss) from Equity Investments.... o o
25. Non Operating Margins - Other.............. 177 237,126 221,603

26. Generation & Transmission Cap. Credits.. o o
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,00
28. Extraordinary Items. o o
29 Patronage Cap. or Margins (21 thru 28)... (339,220)1 (269,187) (506,48( 188,740
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RUS FORM 7 (Rev. 04-01)

21. Operating Tier
29. Overall Tier

0.14
0,43

(0.87)
(0.57)

According tojhe_Papomoft( Reduction Act of 1995. an agency may not conduct or Bponsor, and a person is not required to reepond to, a coltectian of information untess )t disptaya a valid 0MB contro! number, The vglld 0MB contfol number for thia Informalion
collectbnis 0572-003^ T.^e t'm,?.r^u"re.d,IQ comPl81c this information collection ia estlmated to average 25 hours per resporoe, Includlng the tlme for revlawlng instructlons, searching exi&ting data sourcea.Bathoflngarrimaintainingthedataneeded.ard
completlngandrevlewlnglhecoilectlonofinformation.

. - -,„....<, ^^.^-.^.-—,0—.-..,.^-..-..-...„„.,,,„„,„„„.„,,„„„„„,

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

GRICULTURE BORROWER DESIONATION

ARK 31 ASHLEY
PERIOD ENDED

April 30, 2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRE8S

ASHLEY-CHICOT ELECTRIC COOPERATIVE
P. O. BOX 431
Hamburg,AR.71646INSTRUCTIONS. For Detaled Inslrudtons, See RUS Biillelln (717B-2.

Thls datQ wili be used by WS lo revlBW your financtai sSluatlon. Your responsQ Is

Tiqured (7 U.S.C. S01 Blseq.) andmaybe conMentlal.

CERTIFICATION

We recognlze that statements contalned herein concern a matter wfthin the jurisdiction of an agency of the United States and the making of a

false, fictitlousorfraudulentstatementmay renderthe maker subject to prosecution underTitle 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the

system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURINO THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of Ihe followlng)

|x IAII oftheobligations underthe RUS loan documents DTherehasbeenadefaultinthefulflllmentoftheobligatlons

have been fulfilled in all material respects. underthe RUS loan documenls. Sald default(s) Is/are

specifically described In Part D of this report.

^1^-^—CL—^LAL20 ^CfeiW- ^^^ ^?/-^o
StGNATUR&nEJ-^ICE MANAGER DATE SIGNATURE OF MANAGER OR

OR ACCOUNTANT APPROPRIATE TITLE

DATE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-OATE

THIS MONTH

w_
LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

^)
1. Operating Revenue & Patronage Capital.. 2,571,389 2,338,382 2,655,000 510,922
2. Power Production Expense. 15,855 13,873 31,250 6,251

3. Cost of Purchased Power. 1,209,338 1,181,081 1,310,000 253,497
4. Transmission Expense. o o
^_ Regional Market Operations Expenses... o o
6. Distribution Expense-Operation. 115,409 110,293 137,500 15,752
T_ Distribution Expense - Maintenance...... 317,860 326,900 350,850 108,200
8 ConsumerAccounts Expense. 173,597 179,189 181,000 42,468

9. Customej^Service & Informational Exp.... 11,397 14,578 13,600 3,296

10. Sales Expense. o o o
11. Administrative & General Expense. 138,862 171,186 155,500 32,537

12. Total Operation & Maint Exp. (2 thru 11)_ 1,982,320 1,997,100 2,179,700 462,001

13. Depreciation & Amort. Expense. 458,803 494,671 496,200 123,788

14. Tax Expense-Property & Gross Receipts 85,039 95,857 95,100 23,964

15. Tax Expense-Other. 2,144 2,939 3,180 78

16. Interest on Long-Term Debt. 296,617 291,645 304,500 73,009
17. Interest Charged to Const. - Credit........ o o o
18. InterestExpense-Other. 911 1,661 1,700 5

19. Other Deductions. o o o
20. Total Cost of Electric Serv (12 thru 19)..... 2,825,835 2,883,873 3,080,380 682,845

21. Patronage Capital & Operating
Margins (1 minus 20).

o
(254,445)1

o
(545,490) (171,923)(425,380)

22. Non Operating Margins - Interest... 71,945 57,860 72,000 8,182

23. Allow. for Funds Used During Const. o o o
24. I ncome (Loss) from Equity Investments.... o o o
25. Non Operating Margins - Other. 177 15,522 o 15,500
26^ Generation & Transmission Cap. Credits.. o o o
27. Other Capital Credits & Patron Dividends. 13,105 14,181 8,000
28. Extraordinary Items............... o o o
29 Patronage Cap. or Margins (21 thru 28)... (169,219)1 (457,927) (345,380) (148,241)



USDA - RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 1717B-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

April 30, 2020
PART B. DATA ON TRANSMISSION AND

ITEM
YEAR-TO-DATE

LAST YEAR

(a)
THIS YEAR

(b)

ITEM
YEAR-TO-DATE

LAST YEAR

(a)

THIS YEAR
(b)

1. New Sen/. Connected 6 5. Miles Transmission
2. Services Retired 1 6. Miles Distribution-Overhead 1,663 1,665
3. Total Services in Place 6,833 6,827 7. Miles Distribution-Underground 65 66
4. Idle Services

(Exclude Seasonal) 943 986
8. Total Miles Energized

(5+6+7) 1,735 1,738
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
1.
2.
3.
4.
5.

Total Utility Plant in Service.
Construction Work in Progress.
Total Utility Plant (1+2).
Accum. Provision for Depreciation & Amort....
Net Utility Plant (3-4).

6. Non-Utility Property - (Net)
7. Investments in Subsidiary Companies.
8. Invest. in Assoc. Org. - Patronage Capital....
9. Invest in Assoc Org - Other - General Funds..

10. Invest in Assoc Org - Other - Nongeneral Funds
11. Investments in Economic Devel. Projects.......
12. Other Investments.
13. Special Funds.
14. Total Other Property and lnvest.f6 thru 13)....
15. Cash - General Funds.
16. Cash - Construction Funds - Trustee.
17. Special Deposits.
18. Temporary Investments.
19. Notes Receivable - (Net)
20. Accounts Receivable - Sales of Energy (Net)
21. Accounts Receivable - Other (Net)
22. Renewable Energy Credits
23. IVIaterials and Supplies - Electric and Other...
24. Prepayments.
25. Other Current and Accrued Assets.
26. Total Current and Accrued Assets (15 thru 25)
27. RegulatoryAssets.
28. Other Deferred Debits.

45,381,686
1,167,629

46,549,314
16,682,096
29,867,218

4,180,724
235,842

59,715

126,875
30,000

4,633,156
467,649

1,431,542

649,911
51,829

280,353
81,910
16,290

2,979,484

39,927
37,519,786

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating Margins.
35. Other Margins and Equities
36. Total Margins & Equities f30 thru 35).
37. Long-Term Debt RUS (Net)
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-Term Debt Other (Net)
41. Long-Term Debt-RUS-Econ. Devel. (Net)
42. Payments - Unapplied.
43. Total Long-Term Debt f37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions.
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt.
51. Current Maturities Long-Term Debt.

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)
55. Regulatory Liabilities.
56. Other Deferred Credits.
57. Total Liabilities and Other Credits

(36 +43+46+54 thru 56)

40,385
17,622,886

(457,928)1

1,045,392
18,250,736

233,235
18,106,249

1,732,641

(3,196,596)1
16,875,530

156,402
156,402

322,610
326,618
926,048

588,039
2,163,315

73,802

37,519,786
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE 18 PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.
(/\ SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer
Total Miles Traveled -

Average Cost Per Mile -

0.23 0.73

March
16,683
00.86

April
22,629
01.76

RUSForm7(Rev.04-01) Page 2 of 5



RUSFORM7 (Reu. 04-01)

21. Operating Tier
29. OverallTier

Page 1 of 5

0.51
0.84

-0.71
-0.42
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completingandreviBwinglhecollectlonofInformation,

. . . - ^ . ^-—-.„—-—.—,0—•—•.<,-.".—....-".".t,"~-"~..""-^,.

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

RICULTURE BORROWER DESIGNATION

ARK 31ASHLEY
^ERIOD ENDED

March31,2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS

A.SHLEY-CHICOT ELECTRIC COOPERATIVE
P. O. BOX 431
-lamburg, AR 71646INSTRUCTIONS- For Detalted instrucltons. See RUS Bullelln 1717B-2.

Th!s data will be used by RUS to review your finandat situadon, Your response Is
viiulrsd f7 U.S.C. 901 el.seqjandmybemnMenlial.

CERTIFICATION

We recognize that statements contained herein concern a matter withln the jurisdlction of an agency of the Unlted States and the maklng of a

false, fictitious orfraudulent statement may renderthe makersubjectto prosecution underTttle 18, United States Code Section 1001.

We hereby certify that the entries In this report are in accordance wjth the accounts and other records of Ihe system and reflect the slatus of the

system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BYTHIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(ctieck one of the following)

lx IAII of the obligations under the RUS loan documents 0There has bsen a default in the fulfillment of the obligations

have been fulfilled in all material respects. underthe RUS loan documents. Said default(s) is/are

specifically described in Part D of thls report.

J^^/L ^n^ ^/^O ^cl^_<X H-/^0
SIGNATURE OF OFF1CE MANAGRR DATE "—rStONATURE OF MANAGER'

OR ACCOUNTANT APPROPRIATE T1TLE

DATE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-DATE

THIS MONTH

(d)

LAST YEAR

(a)

THIS YEAR

(b)

BUDGET

(c)

1. Operating Revenue & Patronage Capital.. 2,044,797 1,827,460 1,995,000 562,829
2. Power Production Expense. 9,317 7,622 23,250 4,682

3. Cost of Purchased Power. 953,366 927,585 1,020,000 270,053
4. Transmission Expense. o o
5. Regional Market Operations Expenses... o o
6. Distribution Expense-Operation. 95,990 94,541 101,000 37,654

7. Distribution Expense - Maintenance...... 220,259 218,700 222,850 72,732

8 ConsumerAccounts Expense. 128,401 136,721 133,000 49,436

9_ Customer Service & Informational Exp.... 8,560 11,281 10,400 4,093
10. Sales Expense. o o o
11. Administrative & General Expense... 107,362 138,649 121,000 49,866

12. Total Operation & Maint Exp. (2 thru 11).. 1,523,255 1,535,099 1,631,500 488,516

13. Depreciation & Amort. Expense. 343,859 370,883 372,000 123,598

14. Tax Expense-Property & Gross Receipts 63,739 71,892 72,000 23,964

15. Tax Expense-Other. 1,884 2,861 2,580 236

16. Interest on Long-Term Debt. 220,039 218,636 228,000 70,216

17. Interest Charged to Const. - Credit. o o o
18. Interest Expense - Other. 900 1,657 1,700 3

19. Other Deductions..................................'. o o o
20. Total Cost of Electric Serv (12 thru 19)..... 2,153,675 2,201,027 2,307,780 706,533
21. Patronage Capital & Operating

Margins (1 minus 20).
o o

(373,568) (312,780) (143,704)(108,877)1
22. Non Operating Margins - Interest. 60,280 49,679 60,000 42,664

23. Allow, for Funds Used During Const.. o o
24. Income (Loss) from Equity Investments.... o o
25. Non Operating Margins - Other. 126 22 o 7

26. Generation & Transmission Cap. Credits.. o o o
27. Other Capital Credits & Patron Dividends. 13,105 14,181 o 14,181

28. Extraordinary Items. o o o
29 Patronage Cap. or Margins (21 thru 28)... (35,366)1 (309,685) (244,780) (86,852)
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RUS FORM 7 (Rev. 04-01)

21. Operating Tier
29. Overall Tier

Page 1 of 5

0.86
0.94

(0.55)
(0.50)

Accordlna loJh«_Pap«n»orkRllductlon Acl of 1995. an agenc»ma»nnt condud or sponsor, Bnd • perBon h not requlred to retpond to, D collecllm of Informalion unle»II dleplayB «»alld0MB ccnlrd number. Tto nlld 0MB conlrol number hr Ihle Intormatton
wllection ia 0572-0032. The tlme requirad to complete this fnfofmation collectton i8 estimated to awrage 25 hours per response, includlng tha time for revlewlng Instructlona/aearching exiBtino dBta sourceB, oathering and malntainlna'the'cfata'needed.'and'compieling and reviewing Ihe collectlonof infofmation.

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

GRICULTURE

E
BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

February 29, 2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS

<\SHLEY-CHICOT ELECTRIC COOPERATIVE
P.O.BOX431
Hamburg.AR 71646INSTRUCTIONS - For Delalled inslmcltons, See RUS Bullelin 1717B-2.

Thls data witl be used by RUS to rQviewyour financlat siiuation. Your response is

requiFSd (7 U.S.C. 901 et.seq.) and may bo conffdentlaf.

CERTI FICATION

We recognlze that statements contalned herein concern a matter within the jurisdiction of an agency of the Unlted States ai

fafse, flctitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Sectton 1001

We hereby certify Ihat the entries in this report are in accordance with the gccounts and other records of the system and reflect the

system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the following)

'AII of the obligations under the RUS loan documents O There has been a default

have been fulfilled in all material respects. under the RUS loan documents.
spedfically described in Part D of this report.

^^—̂/^-So ^%/-A^^ (^

the making ofa

w 1001.

statusofthe

PORTING

ER XVII

t in the fuffillment of the obligations

jments. Said default(s) is/are

PartDofthisreport.

A/^20
DATE

Y-"*r* 
'——-.....,-...—— r^/T-/'c^i"' £^»v-/ ' '—'-

^^"^
—ty—"'^7

SIGNATUREOFOFFICEMANAGER OATE ( §JBffATUREOF MANAGER OR

OR ACCOUNTANT APPROPRIATE TITLE

PART A. STATEMENT OF OPERATIONS

ITEM

YEAR-TO-DATE

THIS MONTH

(d)

LAST YEAR

(a)

THIS YEAR

(b)_

BUDGET

(c)

1. Operating Revenue & Patronage Capital.. 1,442,530 1,264,631 1,380,000 619,375
'i_ Ppwer Production Expense. 6,975 2,940 14,750 2,940
3. Cost of Purchased Power......................... 660,657 657,532 680,000 319,327
4. Transmission Expense.
5. Regional Market Operations Expenses...
6. Distribution Expense-Operation. 64,796 56,887 64,500 33,490
7. Distribution Expense - Maintenance...... 145,429 145,968 145,000 79,927
8 ConsumerAccounts Expense. 80,293 87,284 82,900 51,010
a Customer Service & Informational Exp.... 5,587 7,188 7,300 3,232
10. Sales Expense.
11. Administrative & General Expense. 81,477 88,783 94,000 39,367
12. Total Operation & Maint Exp. (2 thru 11).. 1,045,214 1,046,583 1,088,450 529,293
13. Depreciation & Amort. Expense. 229,087 247,284 248,000 123,779
14. Tax Expense-Property & Gross Receipts 42,439 47,928 48,000 23,964
15. Tax Expense-Other. 1,066 2,625 2,080 1,622

16. Interest on Long-Term Debt. 144,605 148,420 152,000 73,654

17. Interest Charged to Const. - Credit.
18. Interest Expense - Other. 898 1,653 1,700
19. Other Deductions.
20. TotalCostofElectricServ(12thru19)..... 1,463,307 1,494,494 1,540,230 752,312
21. Patronage Capital & Operating

Margins (1 minus 20). (229,864 (160,230) (132,937)(20,777)1
22. Non Operating Margins - Interest. 12,291 7,014 10,000 3,143
23. Allow. for Funds Used During Const.
24. Income (Loss) from Equity Investments....
25. Non Operating Margins - Other. 58 15 o 15
26. Generation & Transmission Cap. Credits..
27. Other Capital Credits & Patron Dividends.
28. Extraordinary Items.
29 Patronage Cap. or Margins (21 thru 28)... (8,428)1 (222,833 (150,230) (129,779)



USDA - RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 1717B-2

BORROWER DESIGNATION

ARK 31 ASHLEY
PERIOD ENDED

February 29, 2020

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT

ITEM
YEAR-TO-DATE

LAST YEAR

(a)

THIS YEAR

(b)

ITEM
YEAR-TO-DATE

LAST YEAR
(a)

THIS YEAR

_(bL
1. New Serv. Connected 5. Miles Transmission
2. Services Retired o 6. Miles Distribution-Overhead 1,663 1,664

3. Total Services in Place 6,828 6,827 7. Miles Distribution-Underground 65 65

Idle Services

(Exclude Seasonal) 915 997
8. Total Miles Energized

(5+6+7) 1,735 1,736
PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS
1. Total Utility Plant in Service.
2. Construction Work in Progress.
3. Total Utility Plant (1+2).
4. Accum. Provision for Depreciation & Amort....
5. Net Utility Plant (3-4).
6. Non-Utility Property - (Net)
7. Investments in Subsidiary Companies.
8. Invest. in Assoc. Org. - Patronage Capital....
9. Invest in Assoc Org - Other - General Funds....

10. Invest in Assoc Org - Other - Nongeneral Funds
11. Investments in Economic Devel. Projects.......
12. Other Investments.
13. Special Funds.
14. Total Other Property and Invest.fS thru 13)....
15. Cash - General Funds.
16. Cash - Construction Funds - Trustee.
17. Special Deposits.
18. Temporary Investments.
19. Notes Receivable - (Net)
20. Accounts Receivable - Sales of Energy (Net)
21. Accounts Receivable - Other (Net)
22. Renewable Energy Credits
23. Materials and Supplies - Electric and Other...
24. Prepayments.
25. Other Current and Accrued Assets.
26. Total Current and Accrued Assets (15 thru 25)
27. Regulatory Assets.
28. Other Deferred Debits.
29. Total Assets and Debits (5+14+26 thru 28)

45,187,544
844,539

46,032,083
16,540,067
29,492,015

4,180,724
235,842

59,715

117,654
30,000

4,623,935
727,323

2,015,110

816,937
771

279,805
12,543
16,290

3,868,779

27,315

38,012,045

LIABILITIES AND OTHER CREDITS
30. Memberships.
31. Patronage Capital.
32. Operating Margins - Prior Years.
33. Operating Margins - Current Year.
34. Non Operating Margins.
35. Other Margins and Equities
36. Total Margins & Equities (30 thru 35)
37. Long-Term Debt RUS (Net) .
38. Long-Term Debt - FFB - RUS Guaranteed..
39. Long-Term Debt - Other - RUS Guaranteed...
40. Long-Term Debt Other (Net) .
41. Long-Term Debt-RUS-Econ. Devel. (Net)
42. Payments - Unapplied.
43. Total Long-Term Debt {37 thru 42)
44. Obligations Under Capital Leases-Noncurrent
45. Accumulated Operating Provisions...
46. Total Other Noncurrent Liabilities (44+45).....
47. Notes Payable.
48. Accounts Payable.
49. Consumers Deposits.
50. Current Maturities Long-Term Debt.
51. Current Maturities Long-Term Debt.

Economic Development
52. Current Maturities Capital Leases.
53. Other Current and Accrued Liabilities.
54. Total Current & Accrued Liabilities (47 thru 53)
55. Regulatory Liabilities.
56. Other Deferred Credits.
57. Total Liabilities and Other Credits

(36 +43+46+54 thru 56)

40,210
17,622,887

(222,834)

1,046,251
' 18,486,513

249,763
18,297,878

1,739,764

(3,157,345)
17,130,060

154,002
154,002

364,306
307,082
907,854

577,412
2,156,655

84,814

38,012,045
PART D. NOTES TO FINANCIAL STATEMENTS

THE SPACE IS PROVIDED FOR IMPORTANT DISCLOSURE NOTES TO THE FINANCIAL STATEMENTS CONTAINED IN THIS REPORT.

(A SEPARATE SHEET MAY BE USED IF ADDITIONAL SPACE IS NEEDED.)

Average Outage Per Customer -

Total Miles Traveled -

Average Cost Per Mile -

22.50
January

31,396

fiO.56

0.05

February

23,742

(iO.68
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21, Operating Tier -
29. Overall Tier

0.60
0.69

(0.30)
(0.24)

Accordlng to the Papemork ReductionAct of 1995, an agency may not conduri or sponsor, and a panon Is not requlred to roapond to. a collectlonof Intotmatlon unfeBs i< dlaplay a vslld
0MB control nufflber. Tha valld 0MB contfolnumberforthlBinformalioncolleclIon Is 0572-0032. ThetlmftrequfredtocomptetethlelnfofmatloncollactloniBedlmatedtoave'rng'ti'ZShoufs
por feaponse, Includlng tha timB ter revfswing InstrucUona, searchfng exlstlng data sourcea. gathering and malntalnlna the data needad. and compfeling and nvfewfng tha colledlon of
jnformation.

UNITED STATES DEPARATMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

>GRICULTURE

E

BORROWER DE81GNATION

ARK 31 ASHLEY
'ERIOD ENDED

January31, 2020
FINANCIAL AND STATISTICAL REPORT BORROWER NAME AND ADDRESS

\SHLEY-CHICOT ELECTRIC COOPERATIVE
3. O. BOX 431
-lamburg,AR71646INSTRUCTIONS. For Delated instiudtons, See RUS Bulletln 1717B.2.

Thls data wflt be used by WS io re^ew yow Rnanclal sHuaVon, Your response ;s
rBi)Uireif^'U.S.C,9(l<etse(),Jandm8yl)8ain«d»n8at

CERTIFICATION

We recognlze that statements contalned hereln concem a matter wlthln the jurisdjctlon of an agency or the United States and the making of a

false,nctlUousorfraudulentstatementmayrenderthemakersub)ecttoprosecutlonunderTltle18,UnltedStatesCodeSection1001.

We hereby certify that the entries In this report are in accordance with the accounts and other records of the system and renect the status of the

systern to the best of our knowledge and betief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 GFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

BURINS THE PERIOD COVERBD BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(ch&ok ona &1 the following)

Ull of the obligatlons under the RUS Iban documents ^ There has been a default In tha fulfillment of the obligatlons

have been fulfilled In all material respects. • under the RUS loan documents. Sald default(s)is/are

specfflcally described in Part D ofthls report.

\CW^- 4/^^ ^ i^QAO ^%J^ ^C^—— s2A=^<^
S16NATUREOFOFFICEMANAGER DATE USNATURE OFMANAOER OR

ORACCOUMTANT APPROPRtATE TTTLE

DATE

PARTA. STATEMENT OF OPERATIONS

ITEM

YEAR-T043ATE

THIS MONTH

(d)

IAST YEAR

(a)

THIS YEAR

 
BUDOET

J2L
1. Operating Revenue& Patronage Capital.. 720,563 645,256 658,000 645,256

2. Power Productton Expense. 3,337 o 8,750
3. Coiit of Purchased Power. 347,887 338,205 350,000 338,205
4. Transmission Expense.
5. Regional Market Operations Expenses.,,
6. Distribution Expense-Operation. 32,449 23,398 28,000 23,398

7. Diatribution Expense - Maintenance...... 75,557 66,041 70,000 66,041

8 Consumer Accounts Expense. 37,847 36,274 37,900 36,274

9. Cu?tomer Service & Informational Exp.... 2,779 3,957 4,000 3,956

10. Sales Expense.
11. Administrative & General Expense.... 38,962 49,416 50,000 49,416

12. Total Operation & Maint Exp. (2 thru 11).. 538,818 517,290 548,650 517,290

13. Depreciation & Amort. Expense. 114,546 123,505 124,000 123,505

14. Tax Expense-Property & Gross Receipts 21,219 23,964 24,000 23,964

15. Tax Expense-Other..,, 1,065 1,004 1,080 1,004

16. Interest on Long-Term Debt. 73,048 74,766 75,000 74,766

17. Interest Charged to Const. - Credit.
18. Interest Expense - Other......................... 898 1,653 1,700 1,653

19. Other Deductions.
20. Total Cost ofElectric Sen/ (12 thru 19)..... 749,594 742,182 774,430 742,182

21. F')atronage Capital & Operating
Margins (1 minus 20)... (29,032)1 (96,926) (116,430) (96,926)

22. Non Operating Margins - Interest. 6,108 3,872 6,000 3,872

23. Allow. for Funds Used During C.onst.
24. Income (Loss) from Equity Investments.,..
25. Non Operating Margins - Other.............. o o
26. Generation & Transmission Cap. Credits..
27. Other Capital Credits & Patron Dividends.
28. Extraordinary Items.....
29. Patronage Cap. or Margins (21 thru 28)... (22,923)1 (93,054) (110,430)

RUSPOFiM? (I'iev. 04-01)
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